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0 RQHR YA HDQG: XUKQAWLLSHRS®! DvVWH
7 DAVMRQD Z QHY DQG &XWRADQVR WH
@QGVRQZ KIFK RXUSXETE KHDOK XQWZ RNV
DFLRW

- HSD. RXUUHVSHAWVR ( @HY SDWMDQG
SUHVHOADQG | XWUH BDGHY : HUHFRI QVH WH
RQIRQ) FRQHPARQWR DFHWADADAQGV Z WIQ
DQGEH RQG* LSSMDQG DQGWWH VAHQI WK
UHVLIHQRH DQG VXUMYDCR! $ ERW IQDCDQG 7 RUHY
6 WDIWMDQGHUSHRS®V

* |SSVDQG5 HI LRQ 3 XETE + HDIM 8 QU

FRP P MWMGVR Z RINQJ 1Q SDUAHUIKIS Z I WH
FRP P XQW | RUEHMAJKHDOK RXWRP HVIRU

HYHY RCH HYHY ZKHWH

$ WAV DQOHWM &KDQQQ)

&RP P XQW ( QIDIHP HQABXUrH 5 HSRU 6 HSWP EHU



‘KEE \1G

* |SSVDQG 5 HILRQ 3XEQE + HDOM 8 QW* 53+8  FRQGXPWG FRP P XQW FRQUXGIMRQ ILRP 0 DUFK
WR 0D VR GHYHBS D WRQJ HUXQGHIAMDQAQ) R WH FRP P XQW DQG WHUI HHIQIV
H SHUHQPHV DQG SUH HIHQAHV UHI DLEQ) HQI DI HP HQW

7KHVXUH IHVXOV Z L@ELHAD IQRP WH GHYHBSP HWR * 53+8 V&RP P XQW 3 DIFSDWRQDQG
(QDIHP HAB@Q

$ WRECR  VXUH UHVSRQMHY Z HH UHFHLYHG DRIRW WH M| / RFDOF RYHUGP HWS UHDV / * $V 1Q
* [SSVDQG GHP RQMDWQ) ELRDGFRP P XQW HQI DI HP HQW

+LJK GIYHOLQAQIV

« 7KHFRP P XQW | HHY/ IV IP SRYZQAIRU* 53+8 VIRHQI DIHZ W IKHP

. R UHVSRQGHQWNQRZ ZKR* 53+8 LV

«  7KH PRW ILHTXHQ® HBPWG UHVSRQH IRU WH TXHWRQ ¢ KDW GRHV 1RP P XQW
SDUAASIMRQY P HDQ VR \RX'r ZDV ¢KDYIQ) D VD' RQ WH GHAMRQ EHQJ P DCH 1Q WH

FRP P XQWr  7KH P DIQ UHDVRQY | RUIQYRYHP HQAIQ KHDOK GVFXVMRQY DUH SHYWRCDADQG | TP 1O
LP SRWBQRH DV'Z HODVWH GHMUH VR P DNH D GLLIHUHQRH

«  7KHP DQUHSRUMG EDUIHUVR JHMQJ LQYROHG LQ GVFXVMRQY UHDWAG VR KHD®IK Z DV XQFHIRION
DERXWGZ KHIH VR WUV GRQWNQRZ Z KDALY DYDIME®Y R UHVSRQGHQV UHSRUMG WKLY DV D

EDUIHU

o 3HRSGI SIHHUFRP P XQFDAWRQ VKURXJ K VRADCP HAD DQGHP DO DQG R URVSRQGHOWNV
UHSRUMG WHVMH RSWRQV UHVSHRAYHD

. Rl UHVSRQGHW Z DQNR FROAMXH EHQJ LQYROHG LQ AVFXWQ) KHDOK UHDWAG LOMDAYHV
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* 5348 IV GHYHBSIQ) D&RP P XQW 3 DUAAISDARQ ( QJ DI HP HQAB @Q VIR HOKDQRH KRZ. Z H FRQUHPWZ WK
WH FRP P XQW DQG HQUXUH WDWRXU DPAYMEV DIH UHVSRQUYH VR GFDOQHHGY $V SDWR WKLY
GHYHBRSP HQW * 53+8 FRQXOMG ZIW * ISSMDQG FRP P XQW P HP EHY  SDUHU RUDQVDWRQY DQG
WENHKRTHWY VR | RAMUSRVYH DQG LQUI KWXOEVFXWRQY DERXWKHUXQEHUAMBQAQ) H SHUHQAHY DQG
SUH HUHQFHY UHI DUELIQ) HQIDIHP HOQW

J(RP ODUKW 0D *53+8 XQGHWRRN FRP P XQW FROXOIMRQ VR HQUXWH P HDQQI I XO
HQJ DI HP HQARQ D@ X\XUH DRRYIVIHN DQG SURVFW

7KHVXUH KDGVE R FRP SRQHQW RQH IRUFRP P XQW P HP EHY DQG RCH | RUSDUWZHURLI DQVDWRQY DQG
WENHKRTHY 7KHVXUH Z DV DEGIVR EHFRP SGMWGRQICH B\ SKRQH RUIQKDUG FRS\

&RP P XQW &RQUXOIMRQ ( QIDJHP HQW 6XUrH 3LRP RARQ

3URP RMGWURXI K P XGAS®! FKDQOHY LOFOAQ)

. *53+8 H MQ GVWEXMRQQHVERINY HJ P DIAQ) QA
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. / DAREH5HIIRQDOH HDOK / 5+ ) DFHERRN

. *53+8/IQNHGQ

. 0 HADWHBDHY

. |5+ ZHEVIWMA

&RP P XQW DQG RU DQVDARCDAGHZ VBMAMLY
: RWGR P RXWK

) DFH VR 1 DFH IQMUDPARQY DAFRP P XQW HYHQW

2 XU HQIDIHP HQWDIP HG VR DRKIHYH EURDG SDUAFLSDMRQ DQG LQFOXGH XQGHU IHSUMVHOMG YREHV 7R

VXSSRUNKLY ZHHQIDIHGZIMWKRYHU ~ FRP P XQW P HPEHWDW  FRP P XQW HYHQVRYHU  ZHHW

7KHVH HYHQW SURYIGHG RSSRUMQUHY VR VKDUH LQIRUP DARQ @AMQ VR IHHGEDAN DQG GLHAD FRQOHAW
Z WK FRP P XQMHV VKURXI KRXW LSSVDQG

*53+8 &RP P XQW 3DWAFISDARQ DQG ( QDI HP HOAB @Q Z LASURYIGH D WAKPWUHG DSSURDFK VR RXU
HQIDIHP HQV DPIYMEY RAMIQQ) RXU FRPP WP HQNV VR RQJRQ] FRPPXQW DQG  WENHKRTGHU
HQIDIHP HQW 7KH S@Q DIP V VR [P SIRYH RXU SUDPWFHV DQG HQUXUH WOWZ H HIHPAYHY GHMIQ DQG
LP SOP HQAKHDOM LQWDAYHY WURXI KRXWWKH UHI LRQ XGAP DO SURP RAQ) EMMAUKHDOK RXVFRP HV IRU
WH* ISSVDQGFRP P XQW
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DG WENHKR@HUY SHY/SHAWYHY

YUXH  I@VADMY WH EUDNGRZ Q R' SDUAFLSDARQ DQG UHDFK. DRLRW WH HQJ DI HP HOADPAYIMEN WY
FROHUDWHD HMP DMGWDW  SHRS®! Z HH GLHARD HQI DIHG WURXJK 1 DFH VR 1 DFH HYHQW RYHUD
WUHH P RQI SHURG

7KLY QXP EHU VSHALLIFD® WHHW VR SUP DY HQJ DI HP HOADWIQ SHYRQ HYHQW : KIBI RXUEWRDGHU

SURP RARQ H | RUMNK VXFK DV RQEGH FKDQHY QHZ VBMWMLY DQG P HEAD UHBDVHWK @NHD UHDFKHG D P XFK
@ HUDXAHGFH WY FKDEBQILQ) VR DFEXUDMAD P HDVXUHWHVRBOALHDRK R WHVH DRAY I

7KHH LV D VP DU R GXSTEDARQ DV DQ LQEYIGKDOP LJKWKDYH DMAQGHG D SRS XS HYHQADQG WHQ
FRP SGMAG DQRQICH VXUH
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TKHVXWYH FR®FPWMG GHP RJWDSKIF lQRWP DARQ VXK DV I HQGHU DIH GFDQJ RYHUP HOADUHD R UHMGHCR

FX®MUDCEDANI LRXQG VH XDAGHOMN DQG Z KHWHUVXUH, UHVSRQGHQW DIHQYIQJ Z WK D P HQEAGHWRU
QVDELDNV VR XQEHIMIQG WH GYHIMW R SDUAFLSDQW DQG WHUHQJ DI HP HOABIYHY

6 XUrH  IHVSRQGHQW KDG WH RSVRQ VR SURYIGH RUZ IWKRG WLV 1Q RP DARQVR UIHP RYH SRWQADCEDUIHY/

VR SDUAHSDARQ

21 WH UHVSRQGHQW Z KR LGHQWIHG WHU
JHGHU WH PDWRUW ZHH IHP DB
IRBZHG E\ P DO ZW RQ® D IHZ
IGHOAN 1QJ DV QRO EICDY RUSWHHUWUQT (RW
VR\D

1RQECY
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JUXWH  * HQGHUR WUH UHVSRQGHOV

7TKH DOH AWMBEMWRQ WKRZHG D JUDWMU

UHSUHVHOUDARQ ILRP - DGXAV DIHG \ HOW/
DQG \ HOW/ Z WK D FRP ELCHG SHIFHQMIH
R R WH URVSROVHV Z KI®B1 SDUAASDARQ

ILRP WRHXQGHU  \ HDW/ Z DV QREEED &Z HJ
ZIWRQ  UHVSRQGHQV

7KV GLIHHQFH FRX@ EH DAWEXWG \R \WH
GP RIWSKIEV R DMAQGHHV DW FRP P XQW
HHONV ZKHH LQAYIGXDY IIRP RTHU DIH
JURXSV DLH WSIFD® P RIH IQYRIYHG DQG P RIH
LCOFOQHG VR SDUAFLSDWALQ VIXFK DPYIVHY
TKHWH  1IIQAQIV  VXIJHW  WDW I XWMUH
HQJ DI HP HOAWVADWI IHV P D' QHHG VR |RFXV RQ
ICFUHDVQ) SDUAFISDARQ CP RQY \ RXQIHU DIH
JURXSVVRR HQUXUH D P RUH UHSUHVHQUDAYH LOSXW
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YUXWH  1XPEHUR VXUH UVSRQGHOVE! DIHJIWRXS
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2XWR  IQAYIGKDOUHVSRQHY
ZHH* 1SSVDQG UIMGHOWV ZIWK  UHVSRQGHQWV
UMVIAQJ 1Q YDURXV P HARSROVEQ FRXQALOCDUHDV
1Q 9IFVRUD 6XUrH  UHVSRQMHV ILRP RXWIGH
* SSMDQG ZHH LQFOGHG 1Q RXU RYHDD®
DQDOMY R UHVX®Y EHFDXVH WHVH UAVSRQGHOW
PD  UHSUHVHQWSXETE KHDOK RU FRP P XQW
RU DQVDARQY WDADH HG VR * 53+8 RUDH
RWHZ VH FRQGHAMG VR WH * 1SSVDQG LHIIRQ
WRXIK VRXUMP RUZ RN

\‘ YUXH 3DUAESDARQE! / * $

7KHH Z DV YDUDE®I GMMEXMRQ R UHSUHVHQDVMRQ
IRP DO M[ ®&FDO JRYHUWP HQW DIHV DRRW
* [SSVDQG 7KH /* $ ZIW WH KLIKHWDP RXQAVR
SDUAASDARQ Z DV/ DAREH &IW Z WK R RYHD®
DQG R * ISSVDQG IHVSRQGHOW Z KIFK LV DERXW
KL KHUVKDQ WWH AP DWAG SURSRUARQ R WKH
UHJIRQDO SRSXOMRQ R 6P LD  VXUH
SDUAASDARY Z DV KLIKHU IRU %DW &RDWWBKLLH E\
DERXW  FRP SDUHG\R W HVAP DMG SLRSRUARQR!
WKH * [SSVDQG SRSXOMRQ Y07 %V 6KUH DQG ( DWV
* [SSVDIQG 6KILH KDG &Z HJ SDWFLSDARQ FRP SDUHG
VR HWAP DG SLRSRUARQR! WH SRSXOMRQ E\ DERXW
DQG UHVSHAWHD 7KH/ * $ ZIWK WH
P RW\GYSIRSRUARQDW SDUAFISDARQ Z DV: - HIQIVRQ
BKILH Z WK VXUH SDUAFLSDARQ WWDWZ DV DERXVWE R
WP HV &Z HJ WDQ W HVAP DMG SLRSRUARQ R \KH
VRDO* LSSMDIQG SRSXMMRQ 6RXW * ISSVDQG 6KILH
KDG VKH P RMBURSRUIARQDWM VXUH. SDUAFISDARQ R

WHML / * $VIQWH* LSSVDQG FDWKP HQW
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7KH VXUH  DOR VRXJ KWR XQGHIAMIQG VKH GLYHWH EDANILRXQGY R' SDUAFLSDQW VR LGHQAI  SRMQADO
EDULHY/ VR HQJ DI HP HQWS3 DUAFLSDQA Z HH DNHG VR VHBIPADQ. RSWRQY VKDADSSTHG VR WHP 2 YHUKDOD
RWH  UVSRQGHOV Q LOAFDMG WDAQRCH R WH QAMG FDMI RUHV DSSTHG VR WKHP R

SDUAFASDQV Q  SUHHUHG QRWR GVFRVH WHU IQRP DARQ 7KH P RAUMGHHG JURXSV OP RQYJ

LOAVIGXDY ZKR VHBFWG D WEJURXS ZHH WRVH UHSRUAQ) @IQJ Z W D GVDEION DQG WRWH ERWQ
RYHUHDV  DWDERXW DG UHVSHPYHD 7KLY GYHMW XQGHIWFRHV WH P SRUBQFH R

VBIERUQ) HQIDIHP HQW DSSLIRDFKHY VR HQWXWH DFFHW  IQFOMRQ DQG HTXIW DRWIRW  GLIHIHQW
FRP P XQWHV Z KLFK Z I@EH D FUMFDOFROUGHIDARQLQ GHYHBSIQ) * 5.3 +8 'V HQI DI HP HASDQ
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7KHVXUH UHVX@V LQEAFDM WKDWGHVSIWM

R UHVSRQGHQNV EHQI DZDH R *53+8 WH
P DVRUW R UHVSRQGHOV ZHH QRAVDZDH R
RXU RUDQMDARQ RUWH ZRIN ZH GR 7KLV
VXIJHW WHH IV (RRP 1RU [P SLIRYHP HOMQ
IQFUHDMQ) SXEQF DZDIHHW R *53+8 DQG
XQGHUFRHV WH QHHG |RU HKDQFHG ELDQG
DZ DHQHW DQG FBDUHU FRP P XQFDARQ R
*53+8 DPYMHV $COLHMQI WL JDS IV
FUKFLDOIRU HQUXUQ) WDWRXU FRP P XQW LV
ZHOIQRPHG DERXW WH WHYEHV DQG
IQWDAYHV SIRYIGHGE\ * 53+8

RXWR VXUH  UHVSRQGHQWV
UFRIQMH WDV *53+8 PDQIH DG
SUHYHQV GVHDVHV ZKIGBI SLRP RWQ)  KHDOK
Z WIQRXUFRP P XQW
+RZHYHU R UHNVSRQGHQW IQAFDMG
WH KDYH QHYHU KHDWG R * 53+8 EHRWH
KUKQKWY D WIQIEDQN RSSRUXQW [RU
IQFUHDVHG DZDIHQHW HIRW  $ GAMRQDD
R VXUH UHVSRQGHV XQEHUARRG WDW
* 53+8 Z RUNVVRR HQKDQRH KHDO RXAWRP HV1Q
* ISSUDQG EXW ZDV XQDE®! VR \SHAL\ W
DRV Z KIGH ZHH ZDH R
* 53+ 81/ H IMMQPH EXWZ HH XQPHWELQ DERXW
LW VSHALLE | XQPURQY
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